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Independent Auditor's Review Report on the quarterly and year-to-date
Standalone Financial Result of the Company pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To,

The Board of Directors of
PNB Finance And Industries Limited

(1)

(2)

(3)

(4)

We have reviewed the accompanying Statement of Standalone Unaudited Ind-AS Financial
Results of PNB Finance And Industries Limited (‘the company”) for the quarter ended
315t December, 2020 and the year to date results for the period 1% April, 2020 to 31

December, 2020 (‘the statement’), being submitted by the company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, (“the Regulation”) as amended.

This statement is the responsibility of the Company's management and has been
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (‘Ind-AS-34"), prescribed under Section 133 of the
Companies Act, 2013, read with the relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report
on these financial statement based on our review.

VWe conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement, prepared in accordance with the
aforesaid Indian Accounting Standard (Ind-AS) and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

ForAWATAR & CO.
Chartered Accountants
Firm Registration No. 000726N

rijendra Agrawal

Partner

Place : New Delhi Membership No. : 087787
Date : 10" February, 2021

UDIN - 21087727 AAA A A L3534



AWATAR & CO. Head Office:

CHARTERED ACCOUNTANTS 1203, Rohit House
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Independent Auditor's Review Report on the quarterly and year-to-date
Consolidated Unaudited Financial Result of the Company pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

To,
The Board of Directors of
PNB Finance And Industries Limited

(1) We have reviewed the accompanying Statement of Consolidated Unaudited Ind-AS
Financial Results(“the statement”) of PNB Finance And Industries Limited
(“the Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as the Group”) and its share of the net profit after tax and total
comprehensive income/loss for the quarter ended 31% December, 2020 and the
year to date results for the period from 1% April, 2020 to 31* December, 2020
(“the Statement”) being submitted by the Parent pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015,(''the Regulation”) as amended.

(2) This statement, which is the responsibility of the Parent’s management and has

been approved by the parent’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in the

Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind-AS-34"),
prescribed under Section 133 of the Companies Act, 2013, read with the

relevant rules Issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement

based on our review.

(3) We conducted our review of the statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A

review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance

that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the
SEBI under regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable

The Statement includes the results of two wholly owned subsidiaries (i) Punjab
Mercantile & Traders Ltd. and (ii) Esoterica Services Ltd. (formerly Jacaranda

Corporate Services Ltd.)




(5) Based on our review conducted and procedures performed as stated in
paragraph 3 above, nothing has come to our attention that causes us to believe
that the accompanying statement, prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard
(Ind-AS) and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

ForAWATAR & CO.

Chartered Accountants
Firm Registration No. 000726N

M

Brijendra Agrawal
Partner
Place : New Delhi Membership No. : 087787

Date : 10" February, 2021

UDIN- 2|/ 087787TAAAAAM 3803



PNB FINANCE AND INDUSTRIES LIMITED
Regd.Office: Ist Floor, Express Building, 9-10, Bahadur Shah Zafar Marg, New Delhi - 110 002
Corporate |dentity Number : L65929DL1947PLC001240
Phone .- 7303495375, E-Mail- pnbfinanceindustries@gmail.com, Website -www.pnbfinanceandindustries.com

Statement of Unaudited Standalone and Consolidaied Financial Results for the Quarter and Nine Months ended 31st December, 2020

(Rs_in fakh, unless otherwise stated)

STANDALONE CONSOLIDATED
S. Pabinhrs Quarter Ended Nine Months ended Year ended Quarter Ended Nine Months ended Year ended i
Na. Dec 31, 2020 | Sept 30, 2020 | Dec 31, 2019| Dec 31, 2020 Dec 31, 2019 | March 31, 2020 | Dec 31, 2020 | Sept 30, 2020 | Dec31, 2019 | Dec 31, 2020 | Dec 31, 2019 | March 31, 2020
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Unaudited) (Audited) (Unaudited) | (Unaudited) | (Unaudited) | {Unaudited) | (Unaudited) (Audited)
1 |income
Revenue from operations = s = o = = L =
2 |Other income (Refer Note No 5) 126.11 128.89 133.01 388.33 1,158.03 1,328.28 175.51 179.35 180.13 536.74 1,395.52 1,651.69
3 |Total income (1+2) 126.11 128.89 133.01 388.33 1,158.03 1,328.28 175.51 179.35 180.13 536.74 1,395.52 1,651.69
4 |Expenses
a} Employee benefits expense 9.94 9.48 9.25 28.87 29.68 38.70 10.56 10.12 9.89 30.77 31.42 41.27
b) Finance costs & - 5 & 5 s " " - = -
c) Depreciation and amortisation expense 0.05 0.03 0.09 0.11 0.28 0.38 0.05 0.03 0.09 0.11 0.28 0.38
d) Other expenses:
- Directors' sitting fees 2.40 0.80 1.80 4.40 3.60 5.40 2.40 0.80 1.80 4.40 3.60 5.40
- Legal & professional expenses 6.57 3.49 2.26 10.43 3.04 11.83 6.57 3.56 2.26 10.51 3.17 11.96
- (SR Contributions (Note No 6) - 13.21 - 13.21 46.39 46.39 - 13.21 5 13.21 46.39 46.39
- Others 3.79 3.57 2.87 952 915 15.36 4.81 3.62 2.99 10.73 9.50 15.90
Total Expenses (a+b+c+d) 2275 30.58 16.27 66.54 9214 11806 24.39 31.34 17.03 69.73 94.36 121.30
5 |Profit/(Loss) before exceptional items and tax (3-4) 103.36 98 31 116.74 321.79 1,065 .89 1,210.22 151.12 148.01 163.10 467.01 1,301.16 1,530.39
6 |Exceptional items = = ¥ - - = = 5 - - -
7 |Profit/({Loss) before tax (5+6) 103.36 98.31 116.74 321.79 1,065.89 1,210.22 151.12 148.01 163.10 467.01 1,301.16 1,530.39
8 |Tax expense: e
- Current tax 29.51 29.94 33.23 93.62 242.43 271.54 43.35 44.29 46.50 135.65 300.14 348.10
- () MAT Credit Utilised -12.26 -13.53 -13.73 -39.91 -104.96 -109.98 -17.63 -19.38 -19.28 -56.63 -123.40 432,73
- Deferred tax charge/(-}credit -0.03 -0.03 -0.06 -0.08 .19 0.07 -0.05 -0.11 -0.06 -0.18 -0.19 0.07
- Earlier Year Tax Provision (Net) - = - - - 0.05 -1.29 - -1.24 0.01 0.01
Total Tax Expenses 17.22 16.38 19.44 53.63 137.28 161.63 25.72 23.51 27.16 77.60 176.56 215.45
9 |Net Profit/(Loss) for the period/year (7 - 8) 86.14 8193 97.30 268.16 92861 1,048.59 125.40 124.50 135.94 389.41 1,124.60 1,314.94




PNB FINANCE AND INDUSTRIES LIMITED
Regd.Office. Ist Floor, Express Building, 9-10, Bahadur Shah Zafar Marg, New Delhi - 110 002
Corporate Identity Number : L65929DL1947PLC001240
Phone :- 7303495375, E-Mail- pnbfinanceindustries@gmail.com, Website -www.pnbfinanceandindustries.com

Statement of Unaudited Standalone and Consolidated Financial Results for the Quarter and Nine Months ended 31st December, 2020

= e S T = (Rs_in lakh, unless otherwise stated)
STANDALONE - 8 CONSOLIDAT‘E_D___
5. Barsediare Quarter Ended Nine Months ended Year ended Quarter Ended Nine Months ended Year ended
No. Dec 31, 2020 | Sept 30, 2020 | Dec 31, 2019 Dec 31, 2020 Dec 31,2019 | March 31, 2020 | Dec 31, 2020 | Sept 30, 2020 | Dec31,2019 | Dec 31, 2020 | Dec 31, 2019 | March 31, 2020
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Unaudited) {Audited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
10 |Other Comprehensive Income (OCI)
1) a) items that will not be reclassified to profit or loss 8,066.21 7,181.81 1,091.13 20,218.45 1,292.38 -8,706.20 8,152.26 1,157.46 1,090.81 14,280.15 9,925.12 -73.46
b} Income tax effect on above -1,795.22 -1,598.38 -242.84 -4,499.82 -287.63 1,937.60 -1,803.91 -82.74 -242.77 -2,992.87 -2,061.84 163.39
i) a) items that will be reclassified to profit or loss 130.59 67.82 89.04 408.62 246.24 -171.31 178.32 88.94 119.12 555.06 -24791 1722
b) Income tax effect on above -29.06 -15.10 -19.82 -90.94 54.80 38.13 -39.66 -19.80 -26.50 -123.47 55.19 38.16
Total Other Comprehensive Income for the period/year [10{i}+(ii)] 6,372.52 5,636.15 917.51 16,036.31 81331 -6,901.78 6,487.01 1,143.86 940.66 11,718.87 7,670.56 -43.13
11 |Total Comprehensive Income for the period/year (9 +_10) 6,458.66 5,718.08 1,014.81 16,304.47 1,741.92 -5,853.19 6,612.41 1,268.36 1,076.60 12,108.28 8,795.16 1,271.81
a 'p;I:Et :Irib_utable to: oY ™ I
Owners of the Company 125.40 124 .50 135.94 389.41 1,12460 1,314.94
Non-controlling interests - - - = =
b |Other Comprehensive income attributable to:
Owners of the Company 6,487.01 1,143.86 940.66 11,718.87 7,670.56 -43.13
Non-controlling interests - = = = =
¢ |Total Comprehensive income attributable to: (a+h)
Owners of the Company 6,612.41 1,268.36 1,076.60 12,108.28 8,795.16 1,271.81
Non-controlling interests - = = = 2
12 [Paid-up Equity share capital (Face value of Rs 10 each) 320.00 320.00 320.00 320.00 320.00 320.00 320.00 320.00 320.00 320.00 320.00 320.00
13 [Other Equity 1,27,036.94 2,35324. 48
14 |Earnings per share of Rs 10 each - Not annualised,
except year ended (in Rs.)
(a) Basic ( In Rs) 2.69 2.56 3.04 8.38 29.02 32.77 3.92 3.89 4.24 1217 35.14 41.09
(b) Diluted ( In Rs) 2.69 2.56 3.04 8.38 29.02 32.77 3.92 3.89 4.24 1217 35.14 41.09




PNB FINANCE AND INDUSTRIES LIMITED

Regd.Office: Ist Floor, Express Building, 9-10, Bahadur Shah Zafar Marg, New Delhi - 110 002
Corporate Identity Number : L65929DL1947PLC001240
Phone :- 7303495375, E-Mail- pnbfinanceindustries@gmail.com, Website -www.pnbfinanceandindustries.com

Notes:

1.

10
11

The above Financial Results for the quarter and nine months ended December 31, 2020 have been reviewed by the Audit Committee and approved and taken on record by the Board of
Directors at their respective meetings held on 10th February, 2021.

The Statutory Auditors have carried out a Limited Review of the above Financial Results for the quarter and nine months ended December, 31 2020.

The above financial results have been prepared and presented in accordance with the recognition and measurement principles of Ind -AS 34 "Interim Financial Reporting" and other
applicable ind- AS prescribed under Section 133 of the Companies Act, 2013, read together with the relevant rules issued under the Companies (Indian -Accounting Standards) Rules, 2015
(as amended) and the other accounting principles generally accepted in India.

The company is not carrying on any business eperations. Thus there is no reportable segment within the meaning of Ind AS - 108 “Operating Segments”.

The surplus funds available with the company are invested, thus Income earned by company from such Investments has been classified and disclosed under “Other income” and this
classification/disclosure has been consistently followed by the company. Other Income comprises mainly Income in the nature of (i) Dividend from Equity Instruments, (ii) Realised Fair
Value gains {includes reclassified fair value gains on sale/redemption of Debt instruments/ Debt Mutual Funds from OCI to Profit or Loss) on sale/Redemption of Debt instruments / Debt
Mutual Funds, (iii) Interest on Bonds, NCDs and Corporate Deposits etc., measured at amortised Cost and (iv) Interest on Bank Deposits, being generated from investment/deployment of
surplus funds from time to time.

The CSR Contibution of Rs.13.21 Lakh pertaining to Financial year 2019-20 has been made during the nine months ended on 31st December, 2020, however CSR Contibutions of Rs. 46.39
Lakh pertaining to Financial Year 2016-17, 2017-18 and 2018-19 had been made during the comparative nine months ended on 31st December, 2019.

Tax expenses/{credit) for the current quarter, are based upon estimation basis and excess/short tax expenses/(credit) if any, will be adjusted in the next quarter.

During the quarter and Nine months ended December 31, 2020, Fair value changes of Investment in Unquoted Equity Shares have been considered based on latest available audited
financial statements of the respective investee cos.

The Consolidated results for the quarter and nine menths ended 31st December, 2020 as well as its previous quarter ended 30th September, 2020 and its comparative quarter and nine
months ended 31st December, 2019 includes financial results in respect of its wholly owned subsidiaries i.e. (i) Punjab Mercantile & Traders Ltd. and (ii) Esoterica Services Limited (formerly
known as Jacaranda Corporate Services Ltd).

There is no effect of Covid -19 pandemic on the result of company.

The figures of the corresponding / comparative quarter/nine months period have been regrouped/reclassified, wherever necessary to confirm to current quarter/ nine months
classification/presentation.

By Order of the Board
For PNB Finan@ndust_[i,es Ltd.

/
vqy/

eta Saxena
irector & Company Secretary
DIN: 03120958/Membership No: A18585

Place : New Delhi
Date : 10th February, 2021.




